Me:xauHeH JOKJIA 32 JeHHOCTTAa Ha
HAnokpatuc Xear UuBectMbHT” AJ]
KbM I'bpBO TpuMeceune Ha 2012 1.,
ceraacHo 4i.1000, an.4, 1. 2 ot SITIHK

1. Hudopmanusas 3a BaKkHM CHOMTHSA,
HACTBIWIN TMpe3 TpHUMeceYuero M C
HATPyNBaHe OT HA4YajJ0TO0 Ha (uHaAHcoOBaTa
roJAMHA 10 Kpasi HA CbOTBETHOTO TPUMeceUHe.
[Ipe3 oT4yeTHHUA TEpHOA HE Cca HACTHIWIH
3HAYMMH CHOUTHS.

1.1. llpunoduBane Ha JIMA.

3a mepuoma 01.01.2012 r. - 31.03.2012 r.
JIPY>KECTBOTO HE € MNPUAOOUITIO IBIATOTPAHU
MaTepuaIHU aKTHBH.

1.2. Pe3yaTaTu oT OCHOBHA JIeliHOCT

3a mepuoma 01.01.2012 r. — 31.03.2012 r. Ha
WHAMBHyallHA OCHOBa JpPY>XECTBOTO HE ¢€
peanu3upaio MIPUXOT oT IPOJAKOH.
JpyKecTBOTO € aKyMyJlHpalo pa3xogud OT
oOnyaifHaTa NEWHOCT B pa3Mep Ha 2 XWISAU
JeBa.

Kem 31.03.2012 1. ,Unokparuc  Xent
HUnasectmbaT” Al HiIMa B3¢MaHHSL.
Jpy>kecTBOTO MMa KPAaTKOCPOYHH 3aIbIKCHUS
B pa3Mep 8 XuJ. JiB.

@uHaHCOBUAT pe3yirar Ha ,,JMnokparuc Xent
NuBectmbat” AJl xpM  31.03.2012 1. e
CYETOBOJIHA 3ary0a B pa3mep Ha 23 XuJl. JieBa.

2. HNuapopManms 3a CKJIWYEHHTE TOJIEeMH
C/IeJIKM MEXK/1y CBbP3aHu JMLA.

3a mepuonma 01.01.2012 r. — 31.03.2012 r.
LAmokpatuc Xent HWuaBectmMbHT’ AJl He €
CKJIFOUBAJIO TOJIEMH CHIEJIKU ChC CBBP3aHU JIMIIA,
M3KJIIOYBAMKU CICIKUA OT oOHMuYaiiHa CTONAHCKA
EeHNHOCT.

3. PuckoBe, cBBp3aHM ¢ [JeilHOCTTa Ha
wAnokpatuc Xear UuBectMmbHT” A/l
PuckoBeTe, mnomecTeHHM B Ta3uM TOYKa, ca
cBbp3anu ¢ genHocrra Ha ,,MIIOKPATUC
XEJIT MIHBECTMBHT” AJI.

Bb3moxkHO €  Obmemmre  pe3yiaTratd  OT
JNEHHOCTTAa Ha €MHUTEHTa Ja C€ pas3jinyaBar OT
3asioxkeHuTe B IIpocnekTa nporHo3Hu pe3yiaTaTi

Interim Activity Report
of ,,Ippokratis Health Investment” AD
For first quarter of 2012, under Art. 1000,
paragraph 4, p. 2 of the Public Offering of
Securities Act

1. Information about important events which
occurred during the three months and
cumulatively since the beginning of the
financial year to the end of the period.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2012 - 31.03.2012, the
company has not acquired any tangible assets.

1.2. Results from the operating activity
For the period 01.01.2012 - 31.03.2012, on an
individual basis, the company has not generated
any revenue from sales. The Company has
accumulated expenses from its basic activiy at
the amount of BGN 2 thousand.

Up to 31.03.2012 ,,Ippokratis Health Investment”
AD has no receivables. The company has short
term liabilities amounting to BGN 8 thousand.

The financial result of ,Ippokratis Health
Investment” AD till 31.03.2012 is an accounting
loss amounting to BGN 23 thousand.

2. Information on major transactions
concluded between related persons.

For the period 01.01.2012 - 31.03.2012, "
Ippokratis Health Investment” AD has not signed
any great contracts with related persons,
excluding transactions from the ordinary of
business activity.

3. Risks related to the activity of ,,Ippokratis
Health Investment” AD

Risks appearing in this section are related to the
activities of Ippokratis Health Investment AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors




IO/ BIHMSHHE HA PUCKOBHTE (PAKTOPH, MOCOUECHH
B IIpocnekta. B pesynrar Ha ToBa € BE3MOXKHO
HHBECTHTOPDHTE Ja 3ary0AT YacTHYHO HIIH
H3IUT0 CBOMTE UHBECTHULIHH.

HAINIOKPATUC XEJIT HMHBECTMBHT” e
M3JI0KEHO Ha cnenuduiHu puckose. Te o1 cBog
CTpaHa OKa3BaT BJIHSHUE KaKTO WHAMBHIYAIIHO,
Taka M Karo Habop oT ¢akropu. Hskxoum or
PHCKOBETE, Ipel KOUTO €  H3MpaBeHo
JpyXecTBOTO Morar na OBIaT OTrpaHHYECHH, H
TEXHHUTE IOCIEACTBHS Ja OBJaT CMEKYeHH,
JOKaTo JpyrH ca H3BBH KOHTpoOIa H
BB3MOXHOCTTa Ha J[pyXKecTBOTO 3a TAXHOTO
perynupase.

O6muaTr 1aH Ha  PBKOBOACTBOTO  Ha
JIpy’)XecTBOTO 3a yHIpaBlIeHHE HA pHCKA C€
¢oxycupa BBPXYy  HENPHABHAMMOCTTA Ha
(bUHAHCOBHUTE Na3apH M Ce CTPEMH Ja CBEIE 1O
MUHUMYM IMOTEHIIUATHOTO OTPHILIATEIHO
BB3/ICHCTBHE BHPXY GHHAHCOBOTO CHCTOSHHE HA
HpyxecTBoToO.

JINKBHIHMAT PHCK Ce  CBCTOH  BEB
BEPOSATHOCTTA HATIOKPATHC XEJIT
MHBECTMBHT” AJl na He € B CbCTOSIHME Aa
H3IUTaIa TEKYIY CH 3aIblDKeHust. TO3M PHCK ce
ofyciiaBs OT HSIKOJNKO IIPEANOCTABKH, KAaTO
HampuMep 3abaBsHE Ha B3eMaHMATA OT KIIMEHTH,
JIMIICa Ha JOCTATBYEH MapHueH pecypc B Opoif,
3HAYUTEIHO CBUBAaHE HAa MOPBYKHUTE, KAKTO M OT

HENPaBHIHO  YIpaBlieHWE Ha ()HHAHCOBHI
pecypc Ha  [IpyxecrBoto. IlpaBmmaoro
yIIpaBJIcHHE Ha TIAPUIHUTE HOTOIH,

HOJAIbP)KAHETO Ha OIpeAeNeH IapudueH obem
MOraT CBIIECTBEHO Ja HaAMaIiIT HEraTHBHOTO
BJIMSIHME Ha TO3U pUCK BHpXYy EMuTenTa.

C men ma 3amasd WM Jla KOPHUTHPA CBOSATa
KallUTaJIoBa CTPYKTypa, JIpyXecTBOTO MOXKe Ja
IOPOMEHS  paslpeleNsHds  JUBHICHT  Ha
aKIMOHEPUTE, Ja  H3NOJI3BA  Pa3NINuHH
MEXaHHM3MH 3a IOBHIIABaHE BBH3BPANIAEMOCTTA
Ha KalhTajua, Ja W3/aBa HOBH AKI[UH WA 14
W3MOJI3Ba  JPYTH OOLIONPHETH  METOIHT .

PSR
IIPAKTHKH 33 HAMAJSBAHE Ha BT, /.

mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Ippokratis Health Investment is exposed to a
specific risks. They in turn affect both
individually and as a set of factors. Some of the
risks facing the Company may be limited, and
their consequences can be mitigated, while others
are beyond the control and the ability of the
Company for their regulation.

Comprehensive Plan the Company's risk
management focuses on no proposal from
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company.

Liquidity risk is the likelihood that consists in
Ippokratis Health Investment AD is not able to
pay its current obligations. This risk is
determined by several conditions, such as delays
in receivables from customers, lack of sufficient
cash resources in hand, a significant drop in
orders and the mismanagement of resources of
the Company. Proper management of cash flows,
maintaining a monetary amount can significantly
reduce the negative impact of this risk on the
issuer.

In order to maintain or adjust its capital structure,
the Company may change the allocations
dividend to shareholders, to use different
mechanisms for increasing the return on capital
to issue new shares or to use other generally
accepted methods and practices to reduce debt.
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Koucrantunoc Koa

(Usnenantenen aupexTop Ha ,.nokparuc Xeir MusectmbaT” AJl/ Executive Director of
»Ippokratis Healﬂ\ Investment” AD)



